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In $ USD 12/31/08 12/31/09 12/31/10 12/31/11 12/31/12 12/31/13 12/31/14 12/31/15 12/31/16 12/31/17

Sales 0 0 75,000,000 78,750,000 82,687,500 86,821,875 91,162,969 95,721,117 100,507,173 105,532,532
Profit Margin (%) 75% 75% 75% 75% 75% 75% 75% 75% 75% 75%
Profit 0 0 56,583,300 59,412,465 62,383,088 65,502,243 68,777,355 72,216,223 75,827,034 79,618,385
PV @ 30% Discount (12/31/00) 0 0 4,104,448 3,315,131 2,677,606 2,162,682 1,746,781 1,410,862 1,139,542 920,400

  Total Present Value $17,477,451

Without Research Tool

In $ USD 12/31/08 12/31/09 12/31/10 12/31/11 12/31/12 12/31/13 12/31/14 12/31/15 12/31/16 12/31/17

Sales 68,000,000 71,400,000 74,970,000 78,718,500 82,654,425 86,787,146 91,126,504 95,682,829 100,466,970 105,490,319
Profit Margin (%) 75% 75% 75% 75% 75% 75% 75% 75% 75% 75%
Profit 51,000,000 53,550,000 56,227,500 59,038,875 61,990,819 65,090,360 68,344,878 71,762,122 75,350,228 79,117,739
PV @ 30% Discount (12/31/00) 6,252,063 5,049,743 4,078,639 3,294,285 2,660,769 2,149,083 1,735,797 1,401,990 1,132,377 914,612

  Total Present Value $28,669,358

  Present Value Difference
  (Value of Research Tool) $11,191,907

  Research Owner Wants
  10% of Value $1,100,000

With Research Tool
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In $ USD 12/31/08 12/31/09 12/31/10 12/31/11 12/31/12 12/31/13 12/31/14 12/31/15 12/31/16 12/31/17

Running Royalty at
at 2.5% of Sales $1,734,000 $1,820,700 $1,911,735 $2,007,322 $2,107,688 $2,213,072

Research Tool Patent Expires - No Royalties
PV of Running Royalty
  Payment (12/31/00) $212,570 $171,691 $138,674 $112,006 $90,466 $73,069

Total PV of Running Royalties 800,000$

Assumed Upfront Payment 300,000$

  Total Royalty Payments 1,100,000$
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